
Syllabus Econ 212, Fall 2017:
Intermediate Macroeconomics

Instructor: Nelson Lind Office: Rich Building 306C
Email: nlind@emory.edu Office Hours: MW 10:30 am - 12 pm
Website: sites.google.com/view/nelsonlind

Schedule:
Class Location: White Hall 110 Class Time: MWF 9:00 am - 9:50 am
Midterm Location: TBD Midterm Time: Oct 4, 9:00 am - 9:50 am
Final Location: TBD Final Time: Dec 13, 11:30 am - 2:00 pm

Course Outline:

Unlike microeconomics, which analyzes the behavior of individual economic agents, macroe-
conomics attempts to understand the workings of an entire economic system. This system
consists of (potentially) millions of consumers and firms interacting through multiple markets.
The main topics we will focus on are economic growth, business cycles, unemployment, and
inflation.

This class will touch on the history of macroeconomic thought. The field of macroeconomics
was largely founded by Keynes in the 1930s. Keynesian economics, relying on the IS-LM
model, was the dominant framework for macroeconomic analysis until the 1960s. However,
starting in the late 1960s and continuing through the 1970s, theoretical attacks challenged the
Keynesian approach. Even more devastating was this approach’s inability to reconcile the high
inflation and high unemployment of the 1970s.

Since then, macroeconomists have been slowly rebuilding their field, paying particular atten-
tion to the microeconomic foundations of their models. Modern models rely on consumer and
firm dynamic maximization problems subject to constraints. While much of modern macroe-
conomics requires mathematical tools beyond the scope of this class, we will cover some of the
fundamental results from the last several decades of macroeconomic research.

Our primary focus will be building a model to analyze business cycle fluctuations. We will then
apply and critique this model in light of real world events. Throughout, a key question will
be: should policymakers “manage” economic fluctuations, and, if so, how? In particular, we
will study the Great Inflation of the 1970’s, the Volcker Disinflation of the 1980’s, and the Great
Recession. The later application will require us to extend the model to incorporate financial
frictions and financial crises.

Recommended Text:

Charles I. Jones, Macroeconomics (3rd ed.), Norton.

The textbook is not a requirement for the class. I will post slides and notes on the course website
(canvas). These materials will be somewhat different from the textbook and particularly so later on in
the course. Nevertheless, the textbook provides a useful additional perspective and reference.
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Recommended Readings:

It is recommended that students get into the habit of browsing daily newspapers like The Wall Street
Journal or The Financial Times, or the weekly magazine The Economist at least once every two weeks.
This will provide some context for the course.

Course Website:

https://canvas.emory.edu/courses/32962

Grade Determination:

Students will have the opportunity to demonstrate their abilities in macroeconomics through quizzes,
a midterm exam, and a final exam.

Final grades will be determined according to the following weights.

Weight Where When
Quizzes: 25% White Hall 110 In-class, TBD
Midterm: 25% TBD October 4th 9:00am-9:50am
Final (Cumulative): 50% TBD December 13th 11:30am-12:00pm

Quizzes will occur during class time, and will be announced at least one class ahead of time. I will
provide practice problems during the course, and each quiz will contain questions from a specific
problem set. Quizzes will occur no sooner than one week after I announce that a problem set is
available on the course website. The problems provide an excellent opportunity to practice applying
concepts from class, and the material in them is likely to appear on exams in addition to quizzes.

The midterm will be 50 minutes long, taking place during class time on October 4th.

The final exam is in White Hall 110 on December 13th from 11:30 am to 2:00 pm. The final is cumulative
— any material covered during class may appear on the final.

Grade Policy:

Course grades will be assigned based on a curve. The curve will follow the economics department
grade policy (http://economics.emory.edu/home/undergraduate/major_minor_requirements.html):

Range Proportion of Class
A to A- < 35%
A to B- < 80%
C+ or below > 20%

Regrades will be subject to three rules. First, any regrade request will involve a regrade of the entire
exam or quiz. Second, prior to a regrade request you must explain carefully what you think the
problem is. Third, the final deadline for a regrade request is 48 hours after the exam or quiz is handed back to
you.

Office Hours:

I will hold two regular office hours in Rich 306C. They are on Mondays and Wednesdays from 10:30

am to 12:00 pm.
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Course Policies:

1. There will be no make-up quizzes. If you miss a quiz, your score for that quiz is zero. If you arrive
late to a quiz, you can take it in the remaining time scheduled for the quiz.

2. If you miss an exam, your score for that exam is zero. If you arrive late to a exam, you can take it
in the remaining time, so long as you do not arrive after other examinees have left. A student who
fails to take any exam at the scheduled time may not make up an exam without written permission
from a dean in the Office of Undergraduate Education

3. All quizzes and exams must be taken at the scheduled time and place.

4. No notes, books, study aids, calculators, cell phones, smart watches, or other personal electronic
devices will be allowed during the exams.

5. Any student found guilty of academic dishonesty will earn a failing grade for the course. The Emory
Honor Code (http://catalog.college.emory.edu/academic/policies-regulations/honor-code.html) is
in effect for all exams. By taking this course, you affirm that it is a violation of the code to cheat on
quizzes and exams, to plagiarize, to give false information to a faculty member, and to undertake
any other form of academic misconduct. You agree that the teacher is entitled to move you to another
seat during examinations, without explanation.

Copyright:

All material in this course is, unless otherwise stated, the property of Nelson Lind (Emory). Copyright
and other intellectual property laws protect these materials. Reproduction or retransmission of the
materials, in whole or in part, in any matter, without the prior written consent of the copyright holder,
is a violation of copyright law.

A single copy of the materials available through this course may be made, solely for personal, non-
commercial use. Individuals must preserve any copyright or other notices contained in or associated
with them. Users may not distribute such copies to others, whether or not in electronic form, whether
or not for a charge or other consideration, without prior written consent of the copyright holder of
the materials. Contact information for requests for permission to reproduce or distribute materials
available through this course are listed below: Nelson Lind (nlind@emory.edu).

Course Outline:

Topic Text Material
0 Introduction Course Notes, Chap. 1.1-1.2
1 Macroeconomic Facts Course Notes, Chap. 3 and 9.1-9.2
2 Microfoundations Course Notes, Chap. 16-17

3 Long Run Equilibrium and Growth Course Notes
4 Goods Market Equilibrium in the Short Run Course Notes, Chap. 11

5 Monetary Policy and Aggregate Demand Course Notes, Chap. 12-13

6 Price Stickiness and Aggregate Supply Course Notes, Chap. 13

7 Dynamic General Equilibrium (AS-AD) Course Notes, Chap. 13

8 Business Cycles Course Notes, Chap. 13

9 The Great Inflation and Volcker Disinflation Course Notes
10 The Great Recession Course Notes, Chap. 14

11 International Trade (Time Permitting) Course Notes, Chap. 21

12 Exchange Rates (Time Permitting) Course Notes, Chap. 22
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