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ECON 212, Intermediate Macroeconomics 
Department of Economics, Emory University 

Spring 2014, TuTh 2:30-3:45 pm 
 
 
 
Instructor Lee, Junghoon 
Email junghoon.lee@emory.edu 
Office Room 328, Rich Bldg. 
Office hours Tuesday 5:15-8:15 pm (or by appointment) 
Teaching Assistant Jue Ren, jren4@emory.edu  

Kimberly Varadi, kimberly.varadi@emory.edu 
TA office hours Wednesday 4:00-5:30 pm in Room 310D, Rich Bldg. 
 
 
Course Description:  This course focuses on the analysis of the economy as a whole. It studies the 
overall effects on economies of the choices that all economic agents make, rather than on the 
choices of individual consumers or firms. It emphasizes the intertemporal decisions of economic 
agents and the interaction of those decisions. The topics covered are: long-run economic growth, 
inflation, unemployment, short-run economic fluctuations, monetary and fiscal policy, and 
international trade and exchange rates. These topics will be discussed in the context of current and 
historical events. 
 
 
Prerequisites: Principles of Micro/Macroeconomics and Calculus 
It is listed on OPUS that this course requires ECON _OX 100 or ECON 101 or BUS 201 AND 
ECON 112 or ECON_OX112 AND MATH 111 or MATH_OX 111 or MATH 119 or MATH 115 
or MATH 116 or MATH_OX 180 or MATH_OX 110A/B or equivalent transfer credit as a 
prerequisite. It is your responsibility to check whether you satisfy the enrollment requirements to 
take this course.  
 
 
Textbook:  
N. Gregory Mankiw, Macroeconomics, 8th edition, Worth publishers.  
 
 
Course Grading:  Grades are curved. The flexible grade distribution will be adopted, but A/A- not 
exceeding 35% and A through B- not exceeding 80%.  
 
Homework assignment/In-class quizzes 20% 
In-class midterm exam 1 on February 20, Thursday 20% 
In-class midterm exam 2 on April 3, Thursday 20% 
Final exam on May 1, Thursday, 3:00-5:30 pm 40% 
  
 



 2 

Course Webpage: 
Announcements, homework assignments, and supporting material will be posted on Blackboard.   
 
 
Homeworks: 
There will be about 10 homework assignments. Each assignment must be handed in at the 
beginning of class on the due date. There will be no late homeworks and no exceptions.  
 

 

Classroom Policies: 

1. There will be no make-up exams under any circumstances. If you have a medical emergency, 
please contact me prior to the exam: failure to do so may result in a failing grade. For an 
excused absence from midterm exams, the other remaining exams will be weighted more 
heavily in place of the missing exam. However, the final exam must be taken. 

2. Make-up quizzes will not be offered.  

3. No electronics (laptops, tablets, cell phones, etc.) may be used in class.  
4. If you miss classes, it is your responsibility to ask around your classmates and find out what was 

covered.  
5. Anyone using the testing services of the Office of Access, Disability Services and Resources 

must schedule exams at least 2 weeks prior to the exams.   
 

 
Honor code:  
 
The honor code is in effect throughout the semester.  By taking this course, you affirm that it is a 
violation of the code to cheat on exams, to plagiarize, to deviate from the teacher’s instructions 
about collaboration on work that is submitted for grades, to give false information to a faculty 
member, and to undertake any other form of academic misconduct.  You agree that the teacher is 
entitled to move you to another seat during examinations, without explanation.  You also affirm that 
if you witness others violating the code you have a duty to report them to the honor council. 
 
You are expected to adhere to the provisions of the Honor Code of Emory College. Suspected cases 
of academic misconduct will be handled according to the Honor Code, which can be found at 
http://www.college.emory.edu/current/standards/honor_code.html      
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Tentative Course Outline 
 
CHAPTER TOPIC 

Introduction 

2 The Data of Macroeconomics 

The Economy in the Long Run 

3 National Income: Where It Comes From and Where It Goes 

4 The Monetary System: What It Is and How It Works 

5 Inflation: Its Causes, Effects, and Social Costs 

Economic Growth 

8 Economic Growth I: Capital Accumulation and Population Growth 

9 Economic Growth II: Technology, Empirics, and Policy 

Business Cycle 

10 Introduction to Economic Fluctuations 

11 Aggregate Demand I: Building the IS-LM Model 

12 Aggregate Demand II: Applying the IS-LM Model 

14 Aggregate Supply and the Short-Run Tradeoff Between Inflation and 
Unemployment 

18 Alternative Perspective on Stabilization Policy 

Open Economy 

6 The Open Economy 

13 The Open Economy Revisited: The Mundell-Fleming Model and the 
Exchange-Rate Regime 

 
 


